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Abstract

This was qualitative research with the objectives to study and analyze components and
problems affecting the political independence of the Bank of Thailand regarding the issue and
management of banknotes. The researcher studied various documents together with observation
and in-depth interviews with eight officials, four executive officials and four operation officials.
The research results are as follows: Generally, The Bank of Thailand is an independent
organization. The Bank of Thailand’s control and use of group-granted administrative authority
do not cause political independence. The Bank of Thailand does not independently impose the
policy but independently administers work according to the specified law. As for the component
on policy resources, the researcher found that the Bank of Thailand independently manages the
budget and transparently communicates to the public. Political and economic conditions are
factors directly impacting the independence of the Bank of Thailand. The research results show
that the problems of law, politics and economics cause the Bank of Thailand to have no
independence. As for regulations regarding the issue and management of banknotes, the Bank of
Thailand independently imposes the policy and can manage the budget by itself. Political and
economic conditions are factors impacting the issue and management of banknotes. Social
conditions are a factor encouraging the issue and management of banknotes to be free from

political intervention.

Keywords: The political independence, Administrative, Political, Bank of Thailand,The issue

and management of banknotes
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